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Abstract: The study aimed to know the role of accounting ideas in mitigating the severity of the financial crises on financial
institutions, by formulating a number of assumptions. The most important of these is the relationship between the
application of professional standards and accounting policies and limiting the effects of the financial crises and achieving
the safety of financial institutions. The study adopted the historical, descriptive approach to arrive at the results of the study
depending on the primary sources.

The study presented the introduction and four sections, the first, entitled the concept, types and characteristics of financial
crises. The second topic is the effects and repercussions of financial crises on financial institutions. The third topic is the role
of accounting ideas and professional institutions in financial crises. The fourth topic implications and solution of global
financial crises on Sudan.

One of the most important results is the absence of financial and economic policies from specialized agencies in Sudan. The
study concluded by depending on accounting theorists to protect financial institutions from financial crises. One of the most

important recommendation is the need for county to improve its economic relations with foreign countries.

Keywords: Financial crisis: international crisis in the year 2008, Financial institutions: banks, money markets, Accounting

literature: interested people in accounting from academics and professionals.
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- Fink, Steven (1989) Crisis management. American management, New York, Association, Vol (7),

No.(1). P.89.
- Mary EBARTH and WAYNE R. LANSMAN, How did Financial Report contribute to the Financial
Crisis? European Accounting Review, Vol.19, No.3, 2010, p.407.
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