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Abstract: The study seeks to identify the economic and the market factors that. effect on the returns of the petrochemical
sector market listed at the Saudi Tadawul market. using the arbitrage pricing model to estimate the return of the
petrochemical sector. using some economic variables such as changes in oil prices. the growth rate in the gross national
product and the rate of inflation. The study found through the multi linear regression model showed that. there is a positive
relationship between the returns of the petrochemical sector with the market value. money supply. and the treasury bill
returns. The researchers recommended that. the study be conducted on other economic variables and for a longer period.

as well as measure the impact of economic variables on the returns of the Saudi market using other sectors.
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Source SS df MS Number of obs 70
(67 4) F 25.75
Model 0.007606186 4 0.001902 Prob>F 0.000
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Source SS df MS Number of obs 70
Residual 0.004955602 65 7.62E- 05 R- squared 0.6059
Adj R- squared 0.5824
Total 0.012561789 69 0.000182 Root MSE 00883.
saal] ¥l Jebas (3) o3, daun
APTRTENI APTRTENI PTRTENI Coef. Std. Err. P>t [95% Conf. Interval]
CRC -1.4 1.23 -1.13 0.26 -3.85 1.06
TBR 2.84 0.46 6.13 | 0.00*** 1.92 3.77
MV 000. 0.00 -4.68  0.00%** 0.00 0.00
MS 0.00 0.00 1.79 0.08* 0.00 0.00
_cons 5.22 4.61 113 0.26 -3.99 14.43
xp>** P 0.00>* P.0.05> 0.10
orledl s Jolas (4) o3 Joua
Variable VIF 1/VIF
TBR 1.1 0.910113
MV 1.1 0.912403
MSN 1.03 0.966323
CRCN 1.03 0.967421
Mean VIF 1.07
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Durbin's alternative test for autocorrelation

lags (p) chi2 df Prob > chi2
1 0.4811

0.4881

bl (il aual Breusch- Pagan / Cook- Weisberg for heteroscedasticity- ;Lis| :(6) o8, Joix
Variables: fitted values of APTRTENI

chi2 (1) =28.52

Prob > chi2 = 0.0000
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